Preliminary

$84,140,000
STATE OF MONTANA
TOBACCO REVENUE BONDS
Series 2002
DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P+l
8/01/2003 2,630,000.00 6.000% 3,365,600.00 5,995,600.00
8/01/2004 1,105,000.00 6.000% 4,890,600.00 5,995,600.00
8/01/2005 1,175,000.00 6.000% 4,824,300.00 5,999,300.00
8/01/2006 1,245,000.00 6.000% 4,753,800.00 5,998,800.00
8/01/2007 1,320,000.00 6.000% 4,679,100.00 5,999,100.00
8/01/2008 1,400,000.00 6.000% 4,599,900.00 5,999,900.00
8/01/2009 1,480,000.00 6.000% 4,515,900.00 5,995,900.00
8/01/2010 1,570,000.00 6.000% 4,427,100.00 5,997,100.00
8/01/2011 1,665,000.00 6.000% 4,332,900.00 5,997,900.00
8/01/2012 1,765,000.00 6.000% 4,233,000.00 5,998,000.00
8/01/2013 1,870,000.00 6.000% 4,127,100.00 5,997,100.00
8/01/2014 1,980,000.00 6.000% 4,014,900.00 5,994,900.00
8/01/2015 2,100,000.00 6.000% 3,896,100.00 5,996,100.00
8/01/2016 2,225,000.00 6.000% 3,770,100.00 5,995,100.00
8/01/2017 2,360,000.00 6.000% 3,636,600.00 5,996,600.00
8/01/2018 2,500,000.00 6.000% 3,495,000.00 5,995,000.00
8/01/2019 2,650,000.00 6.000% 3,345,000.00 5,995,000.00
8/01/2020 2,810,000.00 6.000% 3,186,000.00 5,996,000.00
8/01/2021 2,980,000.00 6.000% 3,017,400.00 5,997,400.00
8/01/2022 3,160,000.00 6.000% 2,838,600.00 5,998,600.00
8/01/2023 3,350,000.00 6.000% 2,649,000.00 5,999,000.00
8/01/2024 3,550,000.00 6.000% 2,448,000.00 5,998,000.00
8/01/2025 3,765,000.00 6.000% 2,235,000.00 6,000,000.00
8/01/2026 3,990,000.00 6.000% 2,009,100.00 5,999,100.00
8/01/2027 4,230,000.00 6.000% 1,769,700.00 5,999,700.00
8/01/2028 4,480,000.00 6.000% 1,515,900.00 5,995,900.00
8/01/2029 4,750,000.00 6.000% 1,247,100.00 5,997,100.00
8/01/2030 5,035,000.00 6.000% 962,100.00 5,997,100.00
8/01/2031 5,340,000.00 6.000% 660,000.00 6,000,000.00
8/01/2032 5,660,000.00 6.000% 339,600.00 5,999,600.00
Total 84,140,000.00 - 95,784,500.00 179,924,500.00
YIELD STATISTICS
121 aTo I A=Y= T B o) | F=T =TSR $1,596,408.33
Average Life......... 18.973 Years
Average Coupon 6.0000000%
Net Interest Cost (NIC)........ociii e e s 6.0000000%
True INterest COSt (TIC)....eouiiiiriiiieee ettt st 6.0009303%
Bond Yield for Arbitrage PUrPOSES...........ccciiiiiiiiiiiii e 6.0009303%
AlLINCIUSIVE COSE (AIC)....cceiitieeeeie ettt se e eas 6.0009303%
IRS FORM 8038
NEE INEEIEST COST....ceeiiiie et eane s 6.0000000%

Weighted Average Maturity

.................................................................................................. 18.973 Years
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